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The Analysis of 93SNA Household Saving Ratio declining from 1990 in Japan

Takeshi SAKURAMOTO

Summary

Recently, the household saving ratio, net saving ratio based Use of Disposable Income Account’ which is
published by the national statistical agencies in Japan, has been declining rapidly. To analyze the cause of
saving ratio declining in Japan, this study makes the approximation to the 93SNA saving ratio from ratio of
surplus in Family Income and Expenditure Survey, and anatomizes the approximation applying the Method
of Factor Decomposition.

Consequently, it proved that the population aging in Japan has decreased 1.2 percent of the saving ratio
from 1998 to 2004, annual rate of just about 0.2 percent. Therefore the population aging has little, slow and
definite influence on the saving ratio. On the other hand, it is approximately 6.1 percent that the effects of
Worker's and other households besides unemployed households on the decline of the saving ratio are
estimated. It means that primarily Ratchet Effect included with a decline of households disposable income
has gone down the saving ratio eventually. But, it is certain the saving ratio has been fallen by many causes
with Ratchet Effect, population aging, the reform of the welfare state, and rest.

Though there are many restrictions, the method used in this paper is like “X ray photograph” about

household saving ratio in Japan, and the one plays an important role.
Key Words

93SNA, Household Saving Ratio, Population Aging, Family Income and Expenditure Survey, The
Approximation of FIES to Household Saving Ratio
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