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(2 B S Mo Hog
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20154 35,083 35,008 41,407 =75 6,399 6,324 -0.2 18.3 18.0
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2014 4F 25,276 25,567 48,756 291 23,189 23,480 1.2 90.7 92.9
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2018 4F 15,525 15,540 15,580 15 40 55 0.1 0.3 0.4
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(1) P2 CRE—ARD

x5 £FUNX  ERREOWETKR

FWET & EBPECRERT O i E

(ﬁﬁ{ﬁ:

— Ve | (kR (FERELET/
4 U | PR | AR KT PR AT IV A5 IV Y S TE by S S U 1)
R g | YUERRY — R
2014 4 34,211 55,675 62,782 7,107 28,571 62.7 12.8
2015 4 212,369 215,079 218,764 3,685 6,395 1.3 1.7
2016 4 287,337 288,605 286,060 — 2,545 — 1,277 0.4 —0.9
2017 4% 171,145 177,466 186,400 8,934 15,255 3.7 5.0
2018 4 188,481 199,737 200,049 312 11,568 6.0 0.2
(20 wne CRAL < 51T, %)
U — CEREaT/ R kel /
| g | Ul | EURHAT | e o QO ORI 0 — D
(4x%50) - Iz RELET 22
2014 4 — 26,400 — 1,449 23,931 24,951 25,380 50,331
2015 4 324,874 320,538 336,693 — 4,336 16,155 11,819
2016 4 103,286 107,689 111,424 4,403 3,735 8,138
2017 4 — 127,117 — 123,126 —107,273 3,991 15,853 19,844
2018 4 — 21,242 — 33,939 — 34,702 — 12,697 — 763 — 13,460
(3) £
- Vs - e 3 e T ST Ak U - U -
s DR | UG | 4R RILETA P 5
2014 4 — 60,611 —57,124 — 38,851 21,760
2015 4 112,505 105,459 117,929 5,424
20164F | —184,051 | —180,916 — 174,636 9,415
2017 4% — 298,262 — 300,592 — 293,673 4,589
2018 4 — 209,723 — 233,676 — 234,751 — 25,028
2. EEEE
(1) & (HLpT -
R ~ —goER LAl
s s - SR - gt - | K i
4 U | g | 4R LR R | UOIHD D
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(2) ffi CRAL © 51, %)
S — S G/ G et/
L IR v | oy = UG - URGHR -
S DA | RGEER | AR REET it (Jﬁ ’a‘ﬁ) EROLET e AE RO ET 2 h)
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2015 4F 6,500 —414 6,271 —6,914 6,685 — 229 —106.4 —1,614.7
2016 4 35,006 38,219 44,914 3,213 6,695 9,908 9.2 17.5
2017 4 20,269 20,541 22,963 272 2,422 2,694 1.3 11.8
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3. iERxE
) e o ER, %)
R ST GERET/
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Gt e
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2017 4 111,790 111,394 114,597 — 396 3,203 2,807 —0.4 2.5
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(2 fi G : %
g | vomm | Cvomm | o | Cookbe SlORE vk -
i Y AU =YL IO fekiaT e ARUReaT
2014 4 168,987 170,721 170,816 1,734 95 1,829
2015 4 210,394 208,867 209,535 — 1,527 668 — 859
2016 4 28,874 29,297 30,576 423 1,279 1,702
2017 4 170,316 171,408 171,110 1,092 — 298 794
2018 4= 108,374 107,819 107,258 — 555 — 561 — 1,116

ekl EIBIELAE R o 2%

SETEU S IE S D TEHEE DM E
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AL 2019 4F 4 H 4R RG] % 1L
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WL 72— A,
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G| o | ol | Eocarn | ke Qo OGRS S g

&%) ekl AROceAl A i s
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2017 4 —42,181 — 38,453 — 36,866 3,728 1,587 5,315 —8.8 —4.1 —12.6
2018 4= 858 10,011 9,953 9,153 —58 9,095 1,066.8 —0.6 1,060.0
Ceeh)  EIBUDEREET 00 N AT 2D D CHER DR BIHSUE 2019 4F 4 T D4R RELET & PO L 72— A,
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Assessment on the Quality of Japan’s Balance of Payments
Statistics after Introducing the Annual Revision System

Hidetoshi TAKEDA*

Abstract

In order to ensure the quality of statistics, it is necessary to revise the data regularly to reflect improve-
ments in source data, corrections of errors, and so on. This is clearly stated in the data quality assessment
framework prepared by the IME. From this viewpoint, Japan’s balance of payments statistics (BOP) up to
2013 had problems in its quality because it had been revised only once in principle except for the incorpora-
tion of updated seasonal factors. Then, based on the recommendations from the IMF mission team in 2005-
2006, Japan’s authorities introduced the annual revision system in Japan's BOP in 2014, and the released
data for the past two years decided to be revised once a year. This has greatly improved the quality of Japan’s
BOP. On the other hand, there remains issues to be addressed, including continuing large errors and omis-
sions, the recording timing of reinvestment earnings before the second annual revision, and the lack of re-
leasing revision studies. Under the progress of globalization in economies, the high-quality BOP data are
necessary for proper understandings of economic conditions, effective policy makings, and appropriate busi-

ness decisions. Therefore, the authorities are required to address quickly to the remaining issues.

Key Words
revision of statistical data, revision study, annual revision, Data Quality Assessment Framework (DQAF),

reinvested earnings

* Graduate School of Advanced Integrated Studies in Human Survivability, Kyoto University
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